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OIINCAHHUE

Pa3paborka OM3Hec-IJIaHA AreHTCTBA HEJBUKMMOCTH IPOBeJIeHa HA OCHOBE OJHOI0
U3 peajibHO OCYLIEeCTBJEHHBIX MPOEKTOB aHAJINTHYeCcKoii rpynnbl Intesco Research Group.

buzHec-mian moATroTOBIIEH 1O MexkayHapoaHomy ctanaapty UNIDO.

K nannomy Ou3Hec-IUIaHYy NPWJIAraercsi aBTOMATU3UPOBaHHAsE GUHAHCOBAs MOJejb
B (popmarte Excel.

s Toro 4ToOBl MPOU3BECTH MepepacueThl MOJA HOBBIA MPOEKT, JOCTaTOYHO H3MEHUTh
0a30Bble MOKa3aTeau B (PUHAHCOBOM MOJIEIH.

CepBuc, uCHOJb3yeMblii B MOJEJH, HACTOJIBKO NMPOCT U YyA00€H, YTO MO3BOJIsIET
JI000My 4esioBeKYy 0e3 (MHAHCOBOro 00pa30BaHMSl YCHENIHO IPOBECTH pacyeTbl MO
COOCTBEHHBIH MPOEKT.

@®uHaHCOBasE MOJENb TOCTPOCHA TaKUM OOpa3oM, YTO TIO3BOJIIET MOMEHTAIBHO
HaO0II0/1aTh U3MEHEHUE MoKa3areneil 3pPeKTUBHOCTH MPOEKTA.

Baaropapsi ruokoctu ¢puHAHCOBON MoJe/M, BO3MOKHA aJanTanusi JaHHOro OM3HeC-

IJIAHA MOJX HOBBIH MPOEKT B J11000M peruoHe Poccuu.

HpI/IBJIeKaTeJIbHOCTb peajim3anuu JAHHOTI0 MMpoeKTAa 000CHOBBIBAETCS
MMOJIOKHUTECIBHBIMHA ITPOTHO3aMU 3KCIICPTOB OTHOCHUTCIIBLHO pOCCI/IﬁCKOFO PbIHKa HEABUKXUMOCTHU B

MOCJICAYOIIUC I'OABbI.

Iesn mpoexra:
MPUBJICYCHNUEC NHBECTULIMOHHBIX CPEACTB AJId OTKPBITHA arCHTCTBA HEJIBUXUMOCTH,
000CHOBaHHE IKOHOMUYECKOH 3 (HEKTUBHOCTH OTKPBITHS ar€HTCTBA HEABMKUMOCTH,

pa3pa60TI<a IMMO3TAIHOI'O IJIaHa CO3AaHUA U Pa3BUTHA arCHTCTBA HCABUKUMOCTH.

Onucanue npoekra:
PacrojoKEeHUE B LICHTPE rOpo/a, WIH JEI0BOM palioHE;
LesieBast ayIuToOpUs - JIFOAM, HYXJAolecs B apeHnie, oOMeHe, MPOoAaXe MM MOKYIKe
HEIBU)KMMOCTH;
MOJIKJIFOUEHUE K CTeMaIbHBIM 0a3aM JaHHBIX;

CO3JaHUC COOCTBEHHOro OaHKa JaHHBIX.
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CrnexkTp ycJayr areHTCcTBa HeIBUAKUMOCTH

’Kuas ropoackas HEIBU>KUMOCTD (KBapTUPHI):
® [IOKYIKa;
e [pojaxa;
e oOmMmeH.
Kutas 3aropojiHast HeIBUXKUMOCTD (KOTTEIKH, TAUH ):
® [IOKYIKa;
® [pojaxa;
e O0OMeH.
ApeH/1a )KUJIOW HeIBUKUMOCTH:
e clava B apeHIy KBapTHP U KOTTEIDKEH/ a4 (caaTh);

® apeHJa KBapTHP M KOTTEIKel/qad (CHATH).

DuHAHCOBBIE MOKA3ATEJIN MPOEKTA:
O0beM nepBOHAYANILHBIX BIOKEHUH - *** MitH.py0.
Yucreiit noxoxn (NCF) - *** mun.py0.
UwucThlil muckoHTHpOBaHHBINA 10X01 (NPV) - *** MyH.pyO0.
[Ipocroii cpok okynaemoctu (PB) - *** kBapranos
JluckoHTHpOBaHHBIN CpOK okynaemoctu (DPB) - *** kpapranos
WNunexc npudsisHOCTH (PI) - *** 1.
Buytpennss Hopma goxogHoctu (IRR) - *** %

Touka 6e3y06piTouHocT (BEP) - *** MuiH.py0. / kBapTan
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Bbiep:KKku U3 UccIe10BaHUA:

C 2001 mo 2008 rompl TeMIl BBOAA HOBBIX 3AaHUWA Ha TeppuTopuu PP mMOCTOSHHO
yBEJIUYHUBAJICS, B cpeaHeM Ha ***% exeroano. B 2008 roay pocT pbhIHKAa JOCTUT CBOETO

*k%k

MakCUMyMa — miH. M2. [locne uero, B pe3yibTare MHPOBOro (PMHAHCOBOIO KpH3UCa U

0011er0 HECTAOMIILHOTO COCTOSIHUSL POCCHICKON SKOHOMHUKH, OH CTaJl COKpamarbes — Ha ***% u

*** MutH. M2.

***%046 B 2009 1 2010 romax. B 2010 rogy ObL1 BBE/ICH JIUIITH
HaunGonpmmii 06bem BBOgA xuiibs B 2007-2010 rogax mpuxomwics Ha *** ®O, obbem
CTPOUTENILCTBA, B KOTOPOM B TOJITOpPA pa3a MPeBbIIa 00bEM CTPOUTEIHCTBA B CIEAYIONIEM 32

HUM *** ©O.

B 2007-2010 romax HamboJiee JOPOTUM OBLT METP KUJIbs B *** DO, cpeaHsss CTOUMOCTh
KHUIIbSI B KOTOPOM Obu1a Ha ***% BhIIe, yeM B cleayromeM 3a HUM *** @0. B *** @O, B cBorw
odepeib, IeHbl ObUTH Ha ***% Bhime, yeM B JlanbHeBocTOuHOM PO, 0HAKO, B OTIMYHE OT ***

@O, 3TOT pa3pbIB NOCTENIEHHO COKpAILAICS.

Jlonst cemei, KOTOphIE CMOTYT KYIIUTh JKHIIbE Ha COOCTBEHHBIC CPEICTBA U KPEIWTEHI,

*k*x **k*

nomxHa K 2015 rony BeipacTu Golee yeM B paza no cpaBHeHuto ¢ 2009 rogom - ¢

Io

***04 0T 00IIEH YUCIIEHHOCTH CEME.

B kadecTtBe BapmaHTa Ui Pa3MENICHUs areHTCTBA HEIBMKMMOCTH TPEAIIONaraeTcs
apeHioBaTh odpuc Heaaneko oT LJAO r. MockBbI U 3aHMMATh IUIOLIA/b OT *** KB.M.

B cTpykType BBIpYYKH areHTCTBa HEIBMKUMOCTU *** 9 mpuXoauTCs Ha MOCTYIUIEHUS
OT CHENOK KYIUIU-TIPOJaKu KBapTHp. *** % 3aHUMAIOT NMOCTYIUIEHUS OT CHEJIOK KYyIUIU-
MPOJAXKH 3aTOPOJHBIX JOMOB. *** % MPUHOCAT MOCTYIJIEHUS CO CIEIOK apeH bl KBapTup, ***
% - MOCTYIUIEHHUS CO C/IETIOK apeH bl 3arOPOIHBIX TOMOB.

B crpykrype Tekymmx 3arpar *** 9% 3aHMMarOT 3aTpaThl Ha OIIATy Tpyda, *** % -
MIPOU3BO/ICTBEHHBIE PacXoJibl, *** % - aIMUHUCTpPATUBHBIE PACXOIBI.

*k*k

Cpox oxynaemoctu (PB) mpoekta paBen roja.

Touka 6e3yosiTounoctu (BEP) nmpoekra paBHa *** % ot mianoBoit 3arpy3ku. [Ipu sTom

***k

eXKeKBapTaJbHas BhIPyUYKa JOJKHA COCTABIIATH ThIC. pYO.
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OIJTIABJIEHHUE

1. PE3IOME ITIPOEKTA
1.1. lenu npoexTa
1.2. PacueTHbIN IEpHOJ IPOCKTA
1.3. CtouMOCTh peanu3aliii IpoeKTa
1.4. VUcTounnku (prUHAHCHPOBAHUS ITPOCKTA
1.5. TTokazarenu 3¢(eKTUBHOCTH TPOCKTA
2. ”AHO®OPMALIMSA Ob YYACTHUKAX ITPOEKTA
3. OIUCAHUE TPOEKTA
3.1. KoHmenuusg areHTcTBa HEABMKUMOCTH
3.2. CrekTp yclIyT areHTCTBa HEIBIXKMMOCTH
3.3. Cxema pabOThI aT€HTCTBA HEIBUKUMOCTH
3.4. PazpemmrensHast JOKYMEHTAIHS JUII OTKPBITHS ar€HTCTBA HEIBIKUMOCTH
3.5. Opranu3aioHHbIHN TIaH
Cocmag nepconana
Jonichocmuule 00653aHHOCMU COMPYOHUKOS
4. HAJIN3 PbIHKA
4.1. O06beM pbIHKa
Obvem puinka Hed8UICUMOCTHU
Puoinox srcunvs
I]enwl Ha orcunve
4.2. 'ocynapCTBEHHOE pEryIupPOBaHNE
4.3. OcoGeHHOCTH PBIHKA
Ocobennocmu nokynamenet
Ocobennocmu hopmuposanusi yem
4.4. IIporHo3 pa3BUTHS PHIHKA

Obwvem u cmoumocmsw PbIHKA HeO8UANCUMOCTIU
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Tenoenyuu pazeumust Ha poiHKe HeOBUNCUMOCTIU
5. CTPATEI'USI MAPKETUHI A
5.1. lleHOBas MOJUTHKA areHTCTBA HEABKHIMOCTH
5.2. PexsiamMHas cTpaTerus areHTCTBa HEABKUMOCTH
5.3. KinueHThI areHTcTBa HEIBHMKNMOCTH
6. MPOU3BOJICTBEHHBIN IVIAH
6.1. PacrionosxeHune areHTCTBa HEIBUKUMOCTH
6.2. Apenna / CTpOUTEIBbCTBO 3JaHUN 1 COOPYKEHHHA
6.3. CTpyKTypa UCHOJB30BaHHUSI IIOIIAAEH
6.4. Heobxomumoe obopymoBanme
6.5. O0BEMBI IPEIOCTABIISEMBIX YCIYT
6.6. I'padhuk peanuzanuu NpoeKTa
7. DPAHAHCOBBIN ILJIAH
7.1. IlepBoHavyanbHbIC BIOKEHUS B IPOEKT
Jlunamuxa uneecmuyuoHHbIX 610M4CEHUL
Hanpaenenus unsecmuyuouHuix 61034CeHull
7.2. JIoXoapl areHTCTBA HEABKUMOCTH
7.3. Pacxoapl areHTCTBA HEABMIKHUMOCTH
7.4. CucreMa HaJoroo0JIOKEHHS
7.5. Otyer o npuOBUIAX U YOBITKAX
7.6. OTUeT 0 NBUKEHUU JECHEKHBIX CPEACTB
7.7. byxrantepckuii OamaHc
8. OHEHKA D®PEKTUBHOCTHU MMPOEKTA
8.1. Meroauka oueHkr 3)(HEKTUBHOCTH POEKTa
8.2. Yucteiit noxox (NCF)
8.3. YncTeiit AMCKOHTHPOBaHHEIN 10Xx01 (NPV)
8.4. Cpoxk okynaemoctu (PB)

8.5. JluckoHTHpOBaHHBIN cpok okynaemocty (DPB)
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8.6. Unnexc nmpudsuibHoCTH (PI)

8.7. Baytpennss Hopma nqoxogHoctu (IRR)
9. AHAJIM3 PUCKOB IO IMTPOEKTY

9.1. KauecTBeHHbI aHATU3 PUCKOB

9.2. AHanu3 4yBCTBUTEIHLHOCTH MPOEKTA

9.3. Touka 6e3yOBITOYHOCTH TPOEKTA

10. IPUJIOKEHHE 1. JOJIZKHOCTHBIE OBA3AHHOCTU COTPYJIHUKOB ATEHTCTBA
HEJIBUKNMOCTHU

HUH®OPMALUA O KOMITAHUU INTESCO RESEARCH GROUP

Intesco Research Group

7 L




2011 [BU3HEC-TIAAH ATEHTCTBA HEABUKHMOCTHU (C ®UHAHCOBOI MOAEABFO)]

CHHUCOK I'PA®OUKOB, TUAT'PAMM, TABJINL U CXEM

Cnucok rpagukoB:

I'paduxk 1. funamuka BBoma 3manuii Ha Tepputopun PO B 2006-2010 rr., THIC. M2.

I'paduk 2. O6BeM paboT MO BUAY ACSITETHHOCTH «CTPOUTENHCTBO» B PD B 2006-2010 TT., MIIpI.
pyb.

I'padux 3. O6beM BBOAA XKWJIbs B KpyHnHeHINX deaepanbHbix okpyrax P® B 2010 roxy, Teic. M2

I'paduk 4. CtpykTypa BBOAA XKWIIbs B KpymHeHmux pernorax PO B 2010 ., %

I'pacduk 5. O6peM BBOAA KuiTbs B KpymHeimux pernonax P® B 2007-2010 rr., ThIC. M2

I'paduk 6. lunamuka cpeqHHUX IIEH HA IIEPBUYHOM W BTOPHYHOM PBIHKAX XKuiabs Poccuu B 2000-
2010 rr., py0./m2

I'paduk 7. JlunamMuka cpeHUX LEH Ha KWIbe B KpymHeHmux deaepanbHbXx okpyrax PO B 2007-
2010 rr., py0./™M2.

I'pacduk 8. lmramuka BBOJA 3qaHMi Ha Tepputopun PO B 2006-2010 rr. 1 mporros Ha 2011-2013
IT., TBIC. M2.

I'paduk 9. [luHamuKka cpeHUX IIEH Ha IEPBUYHOM M BTOPHUYHOM pBIHKaX uibst Poccun B 2006-
2010 rr. u mporro3 Ha 2011-2013 rr., py0./M2

I'paduk 10. Inramuka ctpoutenscTBa HeABMKkUMOCTH B PO B 2001-2010 rr. u rman wHa 2011-2020
IT., MITH. M2

I'paduk 11. 3arpy3ka areHTCTBa HEABHKUMOCTH, %o

I'padux 12. JIuHaMuKa KOJIMYECTBA CJHEIOK MO OTICIbHBIM HaNpaBICHUSIM JESTEIHHOCTU
areHTCTBA HEJBIKUMOCTH, €11.

I'padux 13. JIlnHamMyKa WHBECTULMOHHBIX BIIOKCHMH B MPOEKT areHTCTBA HEABHXMMOCTH, THIC.
pyo.

I'paduk 14. lnnaMuka BEIPYYKH areHTCTBA HEJABWKUMOCTH, THIC. PYO.

I'paduk 15. [lnHamMuka BBIPYYKH, BATOBOW MPHOBUIH M MPUOBLIN J0 HAIOTOOOJIOKEHUS areHTCTBA
HEZIBUKHMOCTH, THIC. PYO.

I'paduk 16. JIlnnamuka 4ucTON IPUOBLIN areHTCTBA HEIBUYKUMOCTH, THIC. PYO.

I'paduk 17. [IBnkeHrne ACHEKHBIX IOTOKOB areHTCTBA HEABM)XKUMOCTH, ThIC. PYO.

I'paduk 18. OcTaTok IEHEKHBIX CPEACTB HA CUETY areHTCTBA HEJBHKHUMOCTH, THIC. PYO.

I'paduk 19. Ynctsiit noxoa (NCF) areHTcTBa HEABH)KUMOCTH, THIC. PYyO.

I'padux 20. Yucteiii nuckonTHpoBaHHbIN 10ox0 (NPV) areHTCcTBa HEABMKUMOCTH, THIC. PYO.

I'padux 21. Konnuecta cnenok vHa NCF, % ot koianuecTBa cenok

I'padux 22. Biusiaue konudectsa cienok Ha NPV, % ot konryecTBa cienok

I'padux 23. Bnusiaue konudecTsa caenok Ha PB, % oT konndecTBa cenok

I'padux 24. Bnusaue konmuectsa caenok Ha DPB, % ot konudecTBa caenok

I'padux 25. BiusHue konuuecTsa caenok Ha Pl, % ot konuyecTBa caenok

I'padux 26. Bnusaue konmuectsa caeinok Ha IRR, % ot konuuecTBa caenok

I'paduk 27. Touka 6e3yOBITOYHOCTH areHTCTBA HEJBIXKUMOCTH, %
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Cnucok guarpamm:

Huarpamma 1. Ctpykrypa @OT mo Bugam mepcoHana areHTCTBa HEABUKIMOCTH, %o

Huarpamma 2. JluraMuka CTpyKTYpsI BBoja 31aHuil Ha Teppuropun PO B 2006-2010 rT., THIC. M2.
Huarpamma 3. CTpyKTypa BBOJA KHIbs B KpynHeimux pernonax P® B 2010 roay, %.
Huarpamma 4. CTpyKTypa CTOMMOCTH KBaJIpaTHOTO MeTpa Xuibsi B PD, %

Huarpamma 5. CTpyKTypa HCIIOTIB30BaHU IUIOMIAACH areHTCTBA HEABUKUMOCTH, %o

Huarpamma 6. CTpyKTypa HHBECTHIIMOHHBIX BJIOKEHHH B TIPOEKT areHTCTBA HEABIKUMOCTH, %o
Huarpamma 7. CTpyKTypa BEIPYYKH IO BUJAM YCIIYT ar€HTCTBA HEABMIKIUMOCTH, %0

Huarpamma 8. CTpyKTypa TeKyIIUX PacXoA0B areHTCTBA HEIBUKUMOCTH, Yo

Huarpamma 9. CTpykTypa ce0ecTOMMOCTH YCIYT areHTCTBa HEIBUKUMOCTH, %o

Huarpamma 10. CTpyKTypa HaJOTOBBIX BHITIAT ar€HTCTBA HEABIKUMOCTH, %o

Cnucok Taduauu:

Tabmuma 1. [lepconan areHTCTBa HEABMKUMOCTH, YeTl.

Tabmuma 2. /lunamuka BBoAa 3nanuit Ha Tepputopun PO B 2006-2010 rr., THIC. M2.

Tabmuma 3. O6beM BBOAA KWIOH HEABIKUMOCTH B (henepanbHbix okpyrax PO B 2006-2010 rr.,
TBIC. M2

Tabmuia 4. O0beM BBOJA XKHUJIOH HEABMKXUMOCTH B peruonax P® B 2006-2010 rr., Thic. M2

Tabmuma 5. /lnHamuka cpegHHMX IIeH Ha Xuibe B (eaepanbHbIX okpyrax PO B 2006-2010 rr.,
py0./m2.

Tabmura 6. [Tnomaay moMeneHni areHTCTBA HEABIKUMOCTH, KB. M.

Tabmuia 7. CpeHue CTOMMOCTH CICJIOK areHTCTBA HEJIBUKUMOCTH, ThIC. pYyO.

Tabmuiia 8. O0beMbI COBEPIICHHUS CICJIOK areHTCTBOM HEJIBUIKUMOCTH, ThIC. PYO.

Tabmuia 9. UHBeCTUIIMOHHBIE 3aTPATHI IO MPOEKTY areHTCTBA HEJBIKUMOCTH, THIC. PYO.

Tabmuma 10. J[nHaMuKa NOCTYIUICHUH areHTCTBa HEJIBUKHUMOCTH, THIC. PYO.

Tabmuia 11. CToMMOCTb apeH/ bl TOMELICHHUSI JISl aT€HTCTBA HEJIBUXKHUMOCTH, ThIC. PYyO.

Tabmuua 12. [TapaMeTpsl TEKYIIUX 3aTpaT areHTCTBA HEABHKUMOCTH

Tabmura 13. HamoroBsle BRIIIIATH ar€HTCTBA HEABIKUMOCTH, THIC. PYO.

Tabmuma 14. OTueT 0 IpUOBUISIX U YOBITKAX areHTCTBA HEIBIKUMOCTH, THIC. PYO.

Tabmuma 15. OTueT 0 ABWKEHUH JEHEKHBIX CPEICTB areHTCTBA HEBUKIUMOCTH, THIC. pYO.

Tabmuna 16. Byxrantepckuii 6anaHc areHTCTBa HEJBIKUMOCTH, ThIC. pyO.

Tabmuia 17. PacueTt 3 PeKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA, THIC. PyO.

Tabmuua 18. [TokazaTenu 3PeKTUBHOCTH MPOEKTa areHTCTBA HEJBMKUMOCTH

Tabmuia 19. Pacder Touku 6€3yOBITOYHOCTH areHTCTBA HEIBIXKUMOCTH, %o
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NHP®OPMAIINA O KOMITAHUU INTESCO RESEARCH
GROUP

INTESCO RESEARCH GROUP — ananuTtHueckasi TpyIa, OCHOBHBIM HaIlpaBICHHEM
JEATETLHOCTH KOTOPOM SBIISIETCS pa3pabOTKa BBICOKOKAYECTBEHHBIX Ou3Hec-TIaHoB, TO0 u
MApKETUHTOBBIX HCCIEJOBAHMUM, KaK POCCUHCKHX, TaK W PErHOHAIBHBIX PBIHKOB P®. MbI
MPEJOCTaBIsIEM  HAIIUM  KJIUEHTaM aKTyallbHyl0 H  JIOCTOBEpPHYIO  HH(OPMAIHIO,

npodeccroHaIbHbIE PEKOMEHIAINY AJIs BEJCHUS OM3HECa.

Bcee paborer INTESCO RESEARCH GROUP moctpoeHnbl Ha MPOBEPEHHBIX HAyYHO-
UCCIICIOBATEIIbCKUX METOAMKax. [lpu TpoBeNEHMM MAapKETUHTOBBIX HCCICJOBAHUN H
pazpaboTke OW3HEC-TUIAHOB OINUPAETCS Ha MPHHITHIE BO BCEM MHUPE METOJUKH OLCHKH
3¢ (HEeKTUBHOCTH WHBECTUIIMOHHBIX BIIOKCHHUW, HA POCCUUCKHE W MEXKIYHAPOJIHBIC CTaHIAPTHI

Ka4dycCTBa.

Anamutuku xommanuu INTESCO RESEARCH GROUP saBnamoTcs BBITYCKHUKAMU
BEyIHUX MOCKOBCKUX BYy30B (MI'Y, MOTU, POA um. Ilnexanosa, Bricias mkoga S3KOHOMHUKH,
OUHOK) n nmeror rinydokue 3HaHHUsI B MApKETUHI€, METO/I0JIOTMH IOCTPOEHUSI MapKETUHIOBBIX
UCCIIEIOBaHUM, OlEeHKe 3((EeKTUBHOCTH  HMHBECTHLHMOHHBIX  IPOEKTOB,  COCTaBJIECHUU

AHAJIUTUYCCKHUX OTUYCTOB U 6I/I3HeC'HpOFHO3I/IpOBaHI/II/I.

[IpodeccnoHanpHBIi TMOAXOM W CEPBHUC, BBICOKOKBATU(HUIIMPOBAHHBIC CIICIIUAIIUCTEI,
ryOOKHe 3HAHWS Pa3IMYHBIX PBIHKOB, OOJBIIOW TPOEKTHBIA OMBIT M TOCTOSHHOE
coBepiieHcTBOBaHUe MO3BOISIIOT Kommanuu INTESCO RESEARCH GROUP oka3biBaTh

BBICOKOKAQUCCTBCHHBIC YCIIYI'M BCEM CBOUM KJIMCHTAM.

Nudopmanust u3 Hammx OTYETOB MYOJIMKYETCS B KPYNMHEHWIIMX POCCHUMCKUX Ta3erax u
xkypHaiax: «Begomoctuy, «Kommepcant-Jlensrny, «Poccuiickas rasera», «Forbesy», «Russian
Food Market», «FoodService», «MAXIMy, «llaptHep: wmscomepepaboTkay, «Moe naeno.
Maraszun», «OpgHako», «XnebonekapHoe Mpou3BoaAcTBO», «llpoxyktsl u  IlpuObuibY,

«Konmutepckas chepa/xiedonedenuey, «llenoBuky», «PBK daily», «Unipack.Ruy» u mp.

Cpenu ximentoB INTESCO RESEARCH GROUP Takue opranu3anuu Kak:
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